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 On April 7, 2016 the Student Scientific Club "Finance and Economy" held 
“The International Conference: Finance and Economy - Contemporary 
problems in Poland and Hungary." Students from Faculty of Economic 
Sciences SGGW and from Budapest Business School delivered 
presentations on the situation of financial institutions, corporate and 
public finances, as well as competitiveness, entrepreneurship and the state 
of the economy in both countries. 

  

 Economy 
 

 The World Bank lowered the forecast of GDP growth in 
Poland in 2017-2018. It was lowered 3.9% to 3.5%. The World 
Bank maintains the forecast of GDP growth of 3.7% in 2016 and 
predicts an increase in budget deficit to 3.3% in 2017. 

 

 Poland’s nominal GDP amounted to PLN 1,888 billion in 
2015. It is approx. PLN 49 thousand. per capita. Mazowieckie 
province has the largest share in country’s GDP (22% - PLN 419 
million). Poland occupies 23rd place in the world in terms of 
GDP’s value. 
 

 Ministry of Labour reported that unemployment in March 
amounted to 10%. 1,602.2 thousand people were registered in 
labour offices (50.4 thousand less m/m). Unemployment fell in all 
provinces. In March there was 6.5% more job offers m/m (rise of 
138.6 thousand). 

 

 Grey economy in Poland in 2014 amounted to 12.4% of GDP 
(approx. PLN 214 billion). The loss of budget income from lower 
personal and corporate income taxes amounted to PLN 40.3 
billion. 

 

 The Monetary Policy Council left interest rates unchanged. 
The reference rate will remain at 1.5%, the lombard rate at 2.5%, 
deposit at 0.5% and rediscount rate at 1.75%. Last interest rate 
cuts took place in March 2015. 

 

 An increase in Polish and foreign investment. The value of 
projects conducted by The Polish Information and Foreign 
Investment Agency increased to EUR 3.7 billion (3.1 billion in Q1 
2015) Main countries investing in Poland are the US, Great Britain 
and France. The investment is dominated by the service sector. 

 

 
 

 
Financial institutions 

   

 In 2015 profit of the banking sector amounted to PLN 13.1 
billion. It fell 17.5% y/y. 608 banks made a net profit, and 17 
suffered losses. The total value of banks’ assets increased by 4.6% 
(to PLN 594.9 billion). The value of loans to non-financial sector 
increased by 7.2% (to PLN 956.5 billion) and value of deposits 
increased by 9.9% (to PLN 933.4 billion). In 2015 operating costs 
of banks increased by 11.4% and amounted to PLN 30.2 billion. 

 

 Alior Bank announced an issue of 220 million new shares. 
Their total value is not to exceed PLN 2.2 billion. New funds are 
intended to be dedicated to purchase the core business of Bank 
BPH as well as to strengthen the capital base enabling further 
dynamic development. The proposed date of subscription rights 
will be May 23, 2016. 
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 Some information about bank charges. In the second half of 
2015 average monthly maintenance fee for a standard bank 
account for retail customers in Polish banks amounted to PLN 
4.09. Average fee for the transfer of funds at the branch office 
was PLN 6,59. Average fee for carrying out the transfer by phone 
was PLN 2.81, and through the Internet PLN 0,09. 

 

 The value of assets of the open pension funds sector (OFE) 
rose to PLN 143.5 billion in March. It was an increase of 5.7% 
(PLN 135.8 billion in February). The average rate of return of 
pension funds was 5.5%. The value of transfers of funds from the 
Social Security to OFE amounted to PLN 256 million, and at the 
same time OFE transferred PLN 293 million to the Social 
Security. 

 

 Repayment of part of installment loans of Swiss franc 
borrowers. The Office of Consumer Protection obliged Getin 
Noble Bank and Credit Agricole Bank Poland to repay part of the 
loan installments, which were calculated without taking the 
negative LIBOR rate into account. Earlier, a similar decision was 
taken in case of mBank. 

 
 

 

 

 
Financial markets 

 

 

 The increase in oil production by Grupa Lotos SA. The 
company produces over 2.5 million barrels (approx. 350 thous 
tons) of oil equivalent (boe) in the first quarter to approx. 1 
million boe in 2014. Three-quarters of extraction comes from 
deposits in Norway, the rest of the concession in the Baltic Sea 
and Lithuania. In 2015 consolidated revenues of Lotos Group 
amounted to PLN 22.7. 
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ASSECO POLAND +2.54 GRAJEWO +10.37 

 

 
LOSER OF THE WEEK  

 
KGHM -1.33 HAWE -4.23 

 

   
 

 Ursus SA takes part in the new tender. The company is 
developing its environmental buses and wants to participate in 
tenders, among others, in Poland, Sweden, England, Israel, the 
Czech Republic and Mexico. In our country it expects the 
announcement of tenders for the purchase of 500-600 new 
electric buses within three years. 

 

  

 The weakening of the PLN against all major currencies. It 
was caused by the alarming information from Poland, the 
central bank decision to leave interest rates unchanged and the 
planned resolutions of the European Parliament next week. The 
worsening of the investment climate resulted in continuation of 
the decline in the EUR / USD. 

 

  

 Low fluctuations in gold prices. Price persists in the range of 
USD 1220-1240 per ounce. Price increases are caused by, among 
others, depreciation of the dollar and declines in stock markets. 

 

  

 The turmoil in the commodity markets. Prices of Brent and 
WTI oil increase, respectively, to 41 and 39 USD per barrel. This is 
due to unexpected fall in stockpiles. Copper prices fell to approx. 
USD 4650 per ton due to the uncertainty of the level of demand 
from the Chinese market. 
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 Talex SA is a software company with a broad spectrum of 
activity; on an IT market since 1989 and on the WSE made its 
debut in November 2000. Currently, its market value is about 
PLN 73 million. The company has its own secure data center, 
which serves as a computing center for customers seeking the 
security and guarantee the continuity of their systems and IT 
environments. The Company prepares and implements the 

environments. The Company prepares and implements the 
software to support and optimize business processes, 
integrates information from many different systems in the 
enterprise. Develops custom software. Talex SA also supports 
clients in government, as well as advise on processes to 
optimize the use of resources. Among company's business 
partners are Fujitsu, Lenovo, IBM and Microsoft. The company 
was awarded by titles such as, among others, Business Gazelle, 
leader HP, Forbes Diamond and Reliable Company. 

 The automotive sector in Poland  
   

 
According to EMIS, Polish automotive industry 
accounts for 2% of total automotive production in 
the EU. In 2015 the value of Polish production in this 
sector amounted to PLN 124.6 billion (increase of 
10.4% y/y), what represents 660.6 thousand 
vehicles (increase of 11.3% y/y). This is the third 
consecutive year of the growth, but the production is 
still approx. 200 thousand vehicles per year lower 
than before the crisis of 2008. The automotive sector 
is responsible for almost 10% of the Poland’s GDP 
and 15% of the total exports (EUR 25 billion in 
export production). In 2014 the sector employed 
about 167 thousand people which accounts for 9% of 
the workforce employed in manufacturing industries 
in Poland. 

 

 

   

 Statistical data  

Macroeconomic indicators Date 

GDP y/y 3.9% 4Q 2015 

CPI -0.9% 2016.03 

Unemployment rate 10.3% 2016.01 

Average monthly salary 4 137 PLN 2016.02 

Industrial production 6.7% 2016.02 

NBP reference rate 1.5% 2015.03 
 

FX exchange rates 1W ∆ % 

EUR/PLN 4.30 1.14 

USD/PLN 3.77 1.56 

CHF/PLN 3.95 1.36 

EUR/USD 1.14 0.11 
 

Rates (%) 1W ∆ bps 

WIBOR 3M 1.67 0 

EURIBOR 3M -0.25 -1.80 

LIBOR CHF 3M -0.73 5.10 
 

Stock markets (points) 1W ∆ % 

WIG  47 556 -1.96 

WIG 20  1 919 -2.73 

DAX 9 622 -1.75 

FTSE  6 204 0.94 

DJI 17 577 -1.21 

SP500 2 047 -1.24 
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